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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 2nd April, 2003 
8% Savings (Taxable) Bonds, 2003 

R No. 4(10)-W&M/2003. —The Government of India, hereby notifies that para 13 of this Ministry’s Notification 
No. F 4(10)-W&M/2003 dated 21st March, 2003 is hereby partially modified and substituted as follows:— 

Para 13. Interest: 

The Bonds will bear interest at the rate of 8% per annum. Interest on non-cumulative bonds will be payable at half- 
yearly intervals from file date of issue in terms of paragraph 7 above or interest on cumulative bonds will be 
compounded with half-yearly rests and will be payable on maturity alongwith the principal, as the subscriber may 
choose. In the latter case, the maturity value of the Bonds shall be Rs. 1601 (being principal and interest) for every 
Rs. 1,000 (Nominal). Interest to the holders opting for non-cumulative bonds will be paid from date of issue in terms 
of paragraph 7 above upto 31st July/31st January, as the case may be and thereafter at half-yearly for period 
ending 31 st July/31st January on 1st August and 1st February. 

Interest on Bond in the form of “Bond Ledger Account” will be paid, by cheque/w arrant or through ECS 
by credit to bank account of the holder as per the option exercised by the investor/holder. 

By Order of the President of India 

D. SWARUP, Addl. Secy. (Budget) 
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